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Overview of worldwide market

Steel production worldwide:
1.9 billion tons

Largest steel producers in 2020

(in million tons)
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European flat steel consumption in 2020:
134 million tons of which 20 million tons of import
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ArcelorMittal in Belgium
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5.000 interna employees

Blue collars !

Contractors 1,300

Direct and indirect employment 13,000 S Exempts
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“Nothing is more important than
health & safety of all people on our
premises”

)

v High-tech company
v Producing safe, sustainable steel
v 5000 colleagues, highly skilled, creative and passionate
about making the steel for tomorrow via our strong

culture of continuous improvement & learning

~ 600 engineers and > 200 IT people




ArcelorMittal in Ghent — Integrated production site

850 hectares, of which 320 hectares are
afforested Blggest solar roof in Belgium |
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Unmatched processes and infrastructure
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Message 1. Steel, the sustainable base material par excellence for our prosperity
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Only a handful of materials at the base of our prosperity
S —

[ton steel MW"] Steel consumption per installed MW
renewable power:

300

200 — coal-fired
nuclear

100 —  hydro

Onshore wind mills: 150-200 t/MW
Offshore wind mills: 400-500 t/MW
CSP*: 200-300 t/MW

Flat solar panels: 40-50 /MW

Steel is infinitely recyclable without loss of quality. It plays a central role in our society
ArcelorMittal

and goes hand in hand with renewable energy.



Message 2: Our steel is 1/3 greener than elsewhere in the world
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* Our production is among the world's best in energy and CO2 efficiency
* We're doing better than what the Paris Climate Accord requires

If the worldwide steel industry were to achieve our CO, efficiency,

the reduction achieved would be equivalent to a 100% electric car

fleet worldwide.
Building a
better world

Our ambition is to become climate-neutral by 2050. GREEN TONNES

= Europe needs to create a level playing field




Message 3: Our circular steel plant of the future — Smart Carbon pathway
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Becoming the heart of the circular economy through symbiosis and collaboration
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Ambition of ArcelorMittal Group

Climate Action Reports

We recently launched our second Climate Action Report (CAR2) in July 2021 - the contents of this page
refer to this report. You can also find links to our first Climate Action Report (2019) and our Climate Action

in Europe Report (2020) on this page.

Climate Action Report 2 (CAR2) highlights

New 2030 Group target to
reduce CO2e emissions
intensity by

25%

scopes 1and 2

Targets to be linked to

executive

remuneration

Europe increased its 2030
CO2e emissions intensity
reduction to

35%

scopes 1and 2

Total investment of

$10 billion

required to achieve 2030 Group
target (pre Government support)

World's first full-scale zero
carbon-emissions steel
plantin

Sestao

by 2025

New collaboration
announced with

SBTI

(Science Based Targets initiative)
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https://corporate.arcelormittal.com/sustainability/climate-action-reports

ArcelorMittal Belgium : Pathways towards carbon neutrality [
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Our strategy

1. Integrated production of high added value products

2. Based on green steel filiere (scope 1, 2 and 3) and circularity concepts

3. Leading to top quality, service and productivity thanks to balanced material flow

ArcelorMittal

Net zero




Energy and Environment
XCarb™, our commitment to produce carbon-neutral steel
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ArcelorMittal :

ArcelorMittal

Towards carbon neutral steel

‘XCarb™ recycled and renewably
produced' provides an innovative
product to the customer with CO,
emissions as low as 300 kg/tonne

‘XCarb™ Innovation Fund' invest in
companies developing breakthrough
technologies that will accelerate the

transition to carbon-neutral
steelmaking.

Pioneering 'XCarb™ green steel
certificates' offer customers
Scope 3 emission reductions

The XCarb™ brand is being launched globally in response to our customers' interest in

purchasing low-carbon steel. The audit is carried out by an external company.
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